
6287+:(67�5('(9(/230(17�352-(&7�$5($)LYH�<HDU�,PSOHPHQWDWLRQ�3ODQ�IRU�<HDUV������� ����

�� 3$*(��

,1752'8&7,21
7KH�VHFRQG�)LYH�<HDU�,PSOHPHQWDWLRQ�3ODQ�IRU�WKH�6RXWKZHVW�5HGHYHORSPHQW�3URMHFW�$UHD�KDV�EHHQ�SUHSDUHG� WR�PHHW� WKH� UHTXLUHPHQWV�RI�&DOLIRUQLD�+HDOWK�DQG�6DIHW\�&RGH� 6HFWLRQ� ������� 7KLV� VWDWXWH� UHTXLUHV� $JHQFLHV� WR� SUHSDUH� DQG� DGRSW��LPSOHPHQWDWLRQ�SODQV��HYHU\� ILYH�\HDUV� �WKH�ILUVW� LPSOHPHQWDWLRQ�SODQ�ZDV�SUHSDUHG�IRU�WKH�SHULRG�IURP�-DQXDU\���������WR�'HFHPEHU�����������WKDW�FRQWDLQ��DPRQJ�RWKHU�WKLQJV��WKH�IROORZLQJ�� *RDOV�DQG�REMHFWLYHV� 3ODQQHG�SURMHFWV�DQG�H[SHQGLWXUHV� ([SODQDWLRQ� RI� QH[XV EHWZHHQ� $JHQF\� DFWLYLWLHV� DQG� WKH� HOLPLQDWLRQ� RI�EOLJKW� ([SODQDWLRQ�RI�QH[XV�EHWZHHQ�$JHQF\�DFWLYLWLHV�DQG�PHHWLQJ�6WDWH�KRXVLQJ�UHTXLUHPHQWV7KH� LPSOHPHQWDWLRQ� SODQ� LV� LQWHQGHG� WR� EH� D� IOH[LEOH� SROLF\� GRFXPHQW� WR� JXLGH�$JHQF\�DFWLYLWLHV�RYHU�WKH�QH[W�ILYH�\HDUV�������WKURXJK��������DQG�LV�QRW�LQWHQGHG�WR�UHSUHVHQW�D� OLPLWDWLRQ�RQ�$JHQF\�DFWLYLWLHV�� � 7KH�SURJUDPV�SURMHFWV� LQFOXGHG� LQ� WKH�,PSOHPHQWDWLRQ� 3ODQ� DUH� WKRVH� SULRULW\� SURJUDPV� DQWLFLSDWHG� WR� EH� LPSOHPHQWHG�GXULQJ� WKH� QH[W� ILYH� \HDUV�� +RZHYHU�� WKH\� DUH� QRW� DOO� RI� WKH� SURJUDPV�SURMHFWV�QHFHVVDU\�WR�HOLPLQDWH�EOLJKW�LQ�WKH�SURMHFW�DUHD�

%$&.*5281'
7KH�6RXWKZHVW�5HGHYHORSPHQW�3URMHFW�$UHD�LV� ORFDWHG�LQ�WKH�VRXWKZHVWHUQ�FRUQHU�RI�WKH� &LW\� DQG� FRPSULVHV� DSSUR[LPDWHO\� ������ DFUHV� RI� FRPPHUFLDO� DQG� LQGXVWULDO�SURSHUWLHV� JHQHUDOO\� ORFDWHG� DORQJ� ,QWHUVWDWH� �� �,����� %URDGZD\� $YHQXH�� VRXWK� 7KLUG�$YHQXH��DQG� WKH�0DLQ� 6WUHHW�FRUULGRUV�� � 7KH� 6RXWKZHVW� 3URMHFW�$UHD� ��3URMHFW�$UHD���ZDV�DGRSWHG�RQ�1RYHPEHU����� ������E\�5HGHYHORSPHQW�$JHQF\�5HVROXWLRQ�������DQG�&LW\ &RXQFLO�2UGLQDQFH���������7KH�5HGHYHORSPHQW�3ODQ���3ODQ���IRU�WKH�3URMHFW�$UHD�LV�EDVHG�XSRQ�WKH�3UHOLPLQDU\�3ODQ�IRUPXODWHG�DQG�DGRSWHG�E\�WKH�&KXOD�9LVWD�3ODQQLQJ� &RPPLVVLRQ� RQ� 0D\� ���� ������ DQG� E\� WKH� &KXOD� 9LVWD� 5HGHYHORSPHQW�$JHQF\� RQ� -XQH� ���� ������ 7KH� 3URMHFW� $UHD� ZDV� FUHDWHG� LQ� RUGHU� WR� ��� HOLPLQDWH�FRQGLWLRQV�RI�EOLJKW�ZKLFK�QHJDWLYHO\�LPSDFW�LQGXVWULDO�DQG�FRPPHUFLDO�GHYHORSPHQW�DQG����WR�LPSOHPHQW�WKH�0RQWJRPHU\�6SHFLILF�3ODQ���063���
3/$1�/,0,76)LQDQFLDO�OLPLWDWLRQV�KDYH�EHHQ�HVWDEOLVKHG�DV�IROORZV�
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~ $QQXDO� WD[� LQFUHPHQW� UHYHQXH� OLPLW� RI� ������ PLOOLRQ� DGMXVWHG� DQQXDOO\�SXUVXDQW� WR� WKH� &RQVXPHU� 3ULFH� ,QGH[� �&3,�� IRU� 6DQ� 'LHJR� &RXQW\�� � 7KLV�DQQXDO� UHYHQXH� OLPLW� H[FOXGHV� ��� SD\PHQWV� WR� WD[LQJ�DJHQFLHV� SXUVXDQW� WR�6HFWLRQ�������RI�WKH�5HGHYHORSPHQW�/DZ�DQG�6HFWLRQ�����RI�WKH�3ODQ��DQG����DQ\� IXQGV� UHTXLUHG� E\� 6HFWLRQ� �������� RI� WKH� 5HGHYHORSPHQW� /DZ� DQG�6HFWLRQ� ����RI� WKH� 6RXWKZHVW� 5HGHYHORSPHQW� 3ODQ� WR�EH�GHSRVLWHG�E\� WKH�$JHQF\� LQ� D� /RZ� DQG�0RGHUDWH� ,QFRPH� +RXVLQJ� )XQG�� � 7KH� FXUUHQW� �����DQQXDO�WD[�LQFUHPHQW�OLPLW�LV�������0LOOLRQ�
~ %RQGHG� LQGHEWHGQHVV� OLPLW� RI� ������� PLOOLRQ� RXWVWDQGLQJ� DW� DQ\� RQH� WLPH��DGMXVWHG�DQQXDOO\�SXUVXDQW�WR�WKH�&3,�IRU�6DQ�'LHJR�&RXQW\��7KH�FXUUHQW������ERQGHG�LQGHEWHGQHVV�OLPLW�LV��������PLOOLRQ�

7LPH� OLPLWDWLRQV� RQ� WKH� HIIHFWLYHQHVV� RI� WKH� 5HGHYHORSPHQW� 3ODQ� ZHUH� RULJLQDOO\�HVWDEOLVKHG�DV�IROORZV�
~ 7KLUW\������\HDUV��RU�WR�������WR�LQFXU�GHEW�~ )RUW\������\HDUV��RU�WR�������IRU�GXUDWLRQ�RI�SODQ�~ 1R�OLPLWDWLRQ�RQ�WKH�UHFHLSW�RI�WD[�LQFUHPHQW�UHYHQXH�

6XEVHTXHQW�WR�WKH�DGRSWLRQ�RI�WKH�3ODQ��PDQGDWRU\�SODQ�DXWKRULW\�WLPH�OLPLWV�ZHUH�HVWDEOLVKHG�E\�WKH�DGRSWLRQ�RI��$%�������>+6&�6HFWLRQ����������D�@�E\�WKH�&DOLIRUQLD�6WDWH�/HJLVODWXUH��$V�D�UHVXOW��WKH�3ODQ�UHTXLUHG�
~ $PHQGPHQW� WR� UHGXFH� WKH� WLPH� OLPLWDWLRQ� WR� LQFXU�GHEW� IURP���� \HDUV� WR� ���\HDUV��DQG~ $Q�DPHQGPHQW�WR�HVWDEOLVK�D�ILIW\������\HDU�OLPLWDWLRQ��WR�������IRU�WKH�UHFHLSW�RI�WD[�LQFUHPHQW�UHYHQXH�

7KHVH� DPHQGPHQWV� WR� WKH� 3ODQ� ZHUH� DGRSWHG� E\� &LW\� &RXQFLO� RUGLQDQFH� RQ�1RYHPEHU���������
(PLQHQW GRPDLQ�DXWKRULW\�OLPLWV�ZHUH�HVWDEOLVKHG�DV�IROORZV�

~ ([FHSW�ZLWK� WKH� FRQVHQW� RI� WKH� RZQHU�� UHVLGHQWLDO� GZHOOLQJ� XQLWV� VKDOO� QRW� EH�DFTXLUHG� WKURXJK� WKH� XVH� RI� HPLQHQW� GRPDLQ� ZKHQ� WKH� GZHOOLQJ� XQLWV� DUH�EHLQJ� XVHG� IRU� VXFK� SXUSRVHV� ZLWKLQ� ODQG� XVH� GHVLJQDWLRQV� RU� ]RQLQJ�FODVVLILFDWLRQV�GHVLJQDWHG� IRU� VXFK�SXUSRVHV�XQGHU� WKH�DGRSWHG�6SHFLILF�DQG�*HQHUDO�3ODQV�RI�WKH�&LW\�RI�&KXOD�9LVWD��RU�DV�KHUHLQDIWHU�DPHQGHG�~ $V� RWKHUZLVH� PD\� EH� SURYLGHG� E\� ODZ�� QR� HPLQHQW� GRPDLQ� SURFHHGLQJ� WR�DFTXLUH�SURSHUW\�ZLWK�WKH�3URMHFW�VKDOO�EH�FRPPHQFHG�DIWHU�WZHOYH������\HDUV�
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IROORZLQJ� WKH� DGRSWLRQ� RI� WKH� RUGLQDQFH� DSSURYLQJ�DQG�DGRSWLQJ� WKH� 3ODQ���7KLV�WLPH�OLPLWDWLRQ�PD\�EH�H[WHQGHG�E\�DPHQGPHQW�RI�WKH�3ODQ���
0217*20(5<�63(&,),&�3/$1�*2$/67KH�3URMHFW�$UHD�HQFRPSDVVHV D� VLJQLILFDQW�SRUWLRQ�RI� WKH�QRQ�UHVLGHQWLDO�SRUWLRQ�RI�WKH��0RQWJRPHU\��FRPPXQLW\�ZKLFK�ZDV�DQQH[HG�IURP�WKH�&RXQW\�RI�6DQ�'LHJR�LQ�'HFHPEHU� ������ � 3ULRU� WR� LQFRUSRUDWLRQ�� WKLV� DUHD� KDG� EHHQ� VXEMHFW� WR� \HDUV� RI�JRYHUQPHQWDO� QHJOHFW� DQG� ORZHU� GHYHORSPHQW� VWDQGDUGV� WKDQ� QHDUE\� SURSHUWLHV�ORFDWHG�ZLWKLQ�WKH�&KXOD�9LVWD�FLW\�OLPLWV���7KLV�ZDV�SULPDULO\�GXH�WR�WKH�SUDFWLFH�RI�WKH�&RXQW\�*HQHUDO� 3ODQ� WR� EH� DGPLQLVWHUHG� IURP� D� �UHJLRQDO�� SHUVSHFWLYH� LQ� OLHX� RI� D�PRUH�ORFDO�DQG�VSHFLILF��FRPPXQLW\��SHUVSHFWLYH���7KURXJKRXW��������SDUWV��RI�WKH�063�ZHUH�DGRSWHG�E\� WKH�&LW\�&RXQFLO� LQ�RUGHU� WR�KHOS� IDFLOLWDWH� WKH� WUDQVLWLRQ� IURP�6DQ�'LHJR�&RXQW\�DXWKRULW\� WR�WKH�&LW\�RI�&KXOD�9LVWD�DXWKRULW\�� �3ULRU�WR�WKH�DGRSWLRQ�RI�WKH�063���DQG�WR�D�PXFK�OHVVHU�GHJUHH�DIWHU�DGRSWLRQ��� LPSOHPHQWDWLRQ�RI�WKH�&LW\
V�*HQHUDO� 3ODQ� KDV� SULPDULO\� FRQVLVWHG� RI� DGPLQLVWUDWLRQ� RI� WKH� � &RXQW\� =RQLQJ� 3ODQ��VXEGLYLVLRQ�RUGLQDQFHV�DQG�JHQHUDO�GHYHORSPHQW�GHVLJQ�FULWHULD�
7KH�3URMHFW�$UHD�ZDV�HVWDEOLVKHG�WR��DPRQJ�PDQ\�RWKHU�WKLQJV�� LPSOHPHQW�WKH�063��7KH�063�LV�REYLRXVO\�PRUH�GHWDLOHG�WKDQ�WKH�*HQHUDO�3ODQ��EXW�DOVR�LQFOXGHG�VHYHUDO�VLJQLILFDQW��6WXG\�$UHDV��ZKLFK�UHTXLUH�DGGLWLRQDO�SODQQLQJ�LQ�WKH�IXWXUH���7KH�SODQQLQJ�RI�WKHVH��6WXG\�$UHDV����)DLYUH�6WUHHW��DQG��:HVW�)DLUILHOG���UHSUHVHQW�D�SURMHFW�JRDO�RYHU�WKH� QH[W� ILYH� \HDUV�� � %\� YLUWXH� RI� WKH� LQWHUUHODWHG� QDWXUH� RI� WKH� 063� DQG� WKH�5HGHYHORSPHQW�3ODQ��WKH�SURSRVHG�JRDOV��REMHFWLYHV��SURJUDPV�DQG�SURMHFWV�ZLOO�KHOS�IXUWKHU�WKH�JRDOV�RI�WKH�063�

%/,*+7,1*�&21',7,216
35(�3/$1�&21',7,216$V�SURYLGHG�LQ�WKH�2UGLQDQFH�DQG�WKH�063��WKH�FRQGLWLRQV�RI�EOLJKW�LQFOXGH�EXW�DUH�QRW�OLPLWHG�WR�WKH�IROORZLQJ�
� ,QDGHTXDWH�SXEOLF�LPSURYHPHQWV��SXEOLF�IDFLOLWLHV��RSHQ�VSDFH��VWRUP�ZDWHU�GUDLQDJH�IDFLOLWLHV��DQG�XWLOLWLHV�� 6XEGLYLVLRQ�DQG�VDOH�RI�ORWV�RI�LUUHJXODU�IRUP�DQG�VKDSH���0DQ\�RI�WKH�ORWV�DUH�RI�DQ�LQDGHTXDWH�VL]H�DQG�ODFN�VXIILFLHQW�DFFHVV�WKHUHWR�RU�ODFN�RI�RII�VWUHHW�SDUNLQJ�WR�SHUPLW�SURSHU�XVHIXOQHVV�DQG�PDUNHWDELOLW\�� /DFN�RI�DGHTXDWH�FRPPXQLW\�IDFLOLWLHV�� 'HWHULRUDWHG�RU�GLODSLGDWHG�FRPPHUFLDO��LQGXVWULDO��DQG�UHVLGHQWLDO�EXLOGLQJV�
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� 0L[HG� FRPPHUFLDO� DQG� UHVLGHQWLDO� ODQG� XVHV� ZKLFK� DUH� GHIHFWLYH� LQ� GHVLJQ�DQG�RU�SK\VLFDO�FKDUDFWHU�� 9LVXDO�EOLJKW� FKDUDFWHUL]HG�E\��DPRQJ�RWKHU� WKLQJV��DQ�DEXQGDQFH�RI�RXWGRRU�VWRUDJH� DQG� RSHQ� \DUG�FRPSRXQG� XVHV�� MXQN� \DUGV� DQG� RWKHU� PDUJLQDO� W\SH�EXVLQHVVHV�� ,QVXIILFLHQW�RU�LQFRPSOHWH�ORFDO�SODQQLQJ�FKDUDFWHUL]HG�E\�VHYHUDO��6SHFLDO�6WXG\��DUHDV� WKDW�KDYH�QRW�EHHQ�FRQYHUWHG� IURP�&RXQW\� WR�&LW\� ODQG�XVH�DQG�]RQLQJ�GHVLJQDWLRQV�
352*5(66�0$'(�72�(/,0,1$7(�&21',7,216(OLPLQDWLRQ� RI� EOLJKWLQJ� LQIOXHQFHV� LQ� WKH� SURMHFW� DUHD� KDV� EHHQ�PDGH� GLIILFXOW� E\�VHYHUDO� IDFWRUV�� LQFOXGLQJ�D� ODFN�RI� ILQDQFLDO� UHVRXUFHV�DQG�WKH� ILYH�\HDU�&DOLIRUQLD�HFRQRPLF�UHFHVVLRQ�GXULQJ�WKH�HDUO\�DQG�PLG�����V���7KLV�LV�QRW�WR�VXJJHVW��KRZHYHU��WKDW�WKH�$JHQF\�KDV�QRW�EHHQ�DFWLYH�GXULQJ�WKH�SDVW�HLJKW�\HDUV�RI�WKH�SURMHFW���7KH�IROORZLQJ�SURYLGHV�D�JHQHUDO�OLVW�RI�$JHQF\�DFWLYLWLHV�VLQFH�-DQXDU\������� 6XFFHVVIXO� FRPSOHWLRQ� RI� WKH� �3DORPDU� 7UROOH\� &HQWHU�� FRPPHUFLDO�UHGHYHORSPHQW� SURMHFW� ZKLFK� LQFOXGHG� WKH� QHJRWLDWLRQ� DQG� DGRSWLRQ� RI�'LVSRVLWLRQ� DQG� 'HYHORSPHQW� $JUHHPHQWV�� FRQVROLGDWLRQ� DQG� UH]RQLQJ� RI�LUUHJXODU�ORWV��DFTXLVLWLRQ�RI�SULYDWH�SURSHUWLHV��DQG�SURYLGLQJ�ILQDQFLDO�DVVLVWDQFH�IRU� WKH� SURMHFW�� � 7KH� �7UROOH\�&HQWHU�� UHSUHVHQWHG� D� VLJQLILFDQW� SRVLWLYH� $JHQF\�DFWLRQ�WR�HOLPLQDWH�EOLJKWLQJ�LQIOXHQFHV�LQ�DQG�DURXQG�WKH�SURMHFW�VLWH�VXFK�DV������LQFRPSDWLEOH� ODQG� XVHV�� ��� XQPDUNHWDEOH� SURSHUWLHV�� ��� LQDGHTXDWH� URDGZD\�DFFHVV��DQG����XQGHU�XWLOL]HG�PDUJLQDOO\�SURGXFWLYH�ODQG�� 6XFFHVVIXO�DFTXLVLWLRQ�DQG�UHORFDWLRQ�RI�WZR�DXWRPRELOH�GHDOHUVKLSV��ZKLFK�ZHUH�VWUXJJOLQJ�ILQDQFLDOO\� LQ� LQIHULRU� IDFLOLWLHV�DQG�GHVWLQHG�WR� OHDYH�WKH�&LW\��� WR�QHZ�ORFDWLRQV�LQ�WKH�5HGHYHORSPHQW�$JHQF\�DVVLVWHG�&KXOD�9LVWD�$XWR�3DUN�SURMHFW�LQ�WKH�2WD\�9DOOH\�5RDG�5HGHYHORSPHQW�3URMHFW�$UHD�� 6XFFHVVIXO�FRPSOHWLRQ�DQG�H[HFXWLRQ�RI�ILYH�����SURSHUW\�WD[�VKDULQJ�DJUHHPHQWV�ZLWK� WKH� IROORZLQJ� DIIHFWHG� WD[LQJ� GLVWULFWV�� � ��� &RXQW\� RI� 6DQ�'LHJR�� ��� &KXOD�9LVWD�(OHPHQWDU\�6FKRRO�'LVWULFW�����6RXWKZHVWHUQ�&RPPXQLW\�&ROOHJH�'LVWULFW�����&RXQW\�2IILFH�RI�(GXFDWLRQ��DQG����6ZHHWZDWHU�8QLRQ�+LJK�6FKRRO�'LVWULFW�� 3UHSDUHG�DQG�DGRSWHG�WKH�(FRQRPLF�)HDVLELOLW\��=RQLQJ�DQG�/DQG�8VH�6WXG\�IRU�SRUWLRQV�RI�WKH�6RXWKZHVW�3URMHFW�$UHD���7KH��6WXG\�$UHDV��LQFOXGH�WKH�0DLQ�6WUHHW�DQG�6RXWK�7KLUG�$YHQXH�FRUULGRUV�� �7KH�SXUSRVH�RI�WKH�VWXG\�ZDV�WR�DQDO\]H�WKH�3URMHFW� $UHDV� DQG� UHFRPPHQG� VWUDWHJLHV� IRU� WKH� LPSOHPHQWDWLRQ� RI� WKH�UHGHYHORSPHQW� HIIRUW�� 7KH� VWXG\� XSGDWH�ZDV� FRPSOHWHG� DQ� DGRSWHG� LQ� �������6RPH�RI�WKH�VWUDWHJLHV� UHFRPPHQGHG�E\�WKH�VWXG\�XSGDWH�DUH� LQFRUSRUDWHG�LQ�WKLV�3ODQ�DV�SURMHFWV�WR�EH�LPSOHPHQWHG�
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� &RPSOHWLRQ� RI� WKH� ZLGHQLQJ� DQG� UHFRQVWUXFWLRQ� RI� WKH� 0DLQ� 6WUHHW� VHJPHQW�EHWZHHQ�,QGXVWULDO�%RXOHYDUG�DQG�%URDGZD\�� 3UHOLPLQDU\�SODQQLQJ�RI� WKH�2WD\�9DOOH\�5HJLRQDO�3DUN��D�SRUWLRQ�RI�ZKLFK� LV� WR�LQWHUIDFH�DQG�SURYLGH�D�VRXWKHUQ�ERXQGDU\�RI�WKH�3URMHFW�$UHD�� )DFLOLWDWHG� WKH� SODQQLQJ� DQG� GHYHORSPHQW� RI� WKH� IROORZLQJ� SXEOLF� IDFLOLWLHV� LQ�DQG�DURXQG�WKH�3URMHFW�$UHD�~ 7KH�6RXWK�&KXOD�9LVWD�3XEOLF�/LEUDU\�DW�2UDQJH�$YHQXH�DQG�)RXUWK�$YHQXH~ 7KH�2WD\�5HFUHDWLRQ�&HQWHU�DW�0DLQ�6WUHHW�DQG�$OEDQ\�$YHQXH~ $QLPDO�&DUH�)DFLOLW\�DW�%H\HU�:D\�DQG�)RXUWK�$YHQXH� )DFLOLWDWHG� WKH�GHYHORSPHQW�RI� WKH� ������� VTXDUH� IRRW�EXLOGLQJ� IRU� WKH�&RXQW\�)DPLO\�5HVRXUFH�&HQWHU�DQG�WKH�07'%�VLWH�DW�WKH�ZHVW�HQG�RI�2[IRUG�6WUHHW�� 'LVSRVLWLRQ�DQG�GHYHORSPHQW�RI� WKH�$JHQF\�RZQHG�SURSHUW\�DW�����%URDGZD\�ZLWK�D�ODQGPDUN�EXLOGLQJ�IRU�+XPSKUH\�0RUWXDU\�� 'LVSRVLWLRQ�RI�$JHQF\�RZQHG�VLWH�DQG�UHPRGHOLQJ�RI�EXLOGLQJV�DW�����%URDGZD\�� )DFLOLWDWHG�WKH�UHGHYHORSPHQW�RI�D�YDULHW\�RI�SULYDWH�FRPPHUFLDO�DQG�LQGXVWULDO�VLWHV�ZLWK�WKH�IROORZLQJ�SURMHFWV�~ &RQVWUXFWLRQ� RI� ������ VTXDUH� IRRW� UHVWDXUDQW� DW� 7KLUG� $YHQXH� DQG� 3DORPDU�6WUHHW~ 5HPRGHOLQJ�DQG�H[SDQVLRQ�RI�VHUYLFH�VWDWLRQ�DW�%URDGZD\�DQG�/�6WUHHW~ &RQVWUXFWLRQ�RI�D��������VTXDUH�IRRW�VKRZURRP�ZDUHKRXVH�EXLOGLQJ�DW������%D\�%RXOHYDUG~ &RQVWUXFWLRQ� RI� D� ������ VTXDUH� IRRW�ZKROHVDOH�ZDUHKRXVH�EXLOGLQJ� DW� �����0DLQ�6WUHHW~ &RQVWUXFWLRQ� RI� D� ������ VTXDUH� IRRW� FRPPHUFLDO� EXLOGLQJ� DW� ����� 7KLUG�$YHQXH~ &RQVWUXFWLRQ�RI�D�������VTXDUH IRRW�FRPPHUFLDO�EXLOGLQJ�DW������%URDGZD\~ $SSURYDO�RI�EXLOGLQJ�DQG�VLWH�LPSURYHPHQW�SODQV�IRU�VLWH�DW�����/�6WUHHW~ $SSURYDO�RI�EXLOGLQJ�DQG�VWUHHW�LPSURYHPHQW�SODQV�IRU�VLWH�DW������)URQWDJH�5RDG~ &RQVWUXFWLRQ�RI�WKH����XQLW�7UROOH\�7HUUDFH�7RZQKRPHV�DW�����$GD�6WUHHW~ &RQVWUXFWLRQ�RI� WKH����XQLW� 7UROOH\� 7UHVWOH� WUDQVLWLRQDO�KRXVLQJ�SURMHFW�DW�$GD�6WUHHW�DQG�,QGXVWULDO�%RXOHYDUG



6287+:(67�5('(9(/230(17�352-(&7�$5($)LYH�<HDU�,PSOHPHQWDWLRQ�3ODQ�IRU�<HDUV������� ����

�� 3$*(��

(;,67,1*�%/,*+7�&21',7,216$OWKRXJK�VLJQLILFDQW�SURJUHVV�KDV�EHHQ�PDGH��RQ�DQ�LQFUHPHQWDO�EDVLV��E\�$JHQF\�DFWLRQ�WR� UHPRYH�EOLJKW� IURP�WKH�3URMHFW�$UHD�GXULQJ�WKH�SDVW�QLQH�\HDUV��EOLJKWLQJ�LQIOXHQFHV�VWLOO�H[LVW�DQG�FRQWLQXH�WR�EH�D�FKDOOHQJH�
6SHFLILFDOO\�� WKH� VDPH� LVVXHV� UHODWHG� WR� LQDGHTXDWH� LQIUDVWUXFWXUH�� FRPPXQLW\�IDFLOLWLHV�� QRQ�PDUNHWDEOH� SURSHUWLHV�� GHWHULRUDWHG� EXLOGLQJV�� YLVXDO� DQG� HFRQRPLF�EOLJKW�VWLOO� UHDGLO\�H[LVW�� �$V�ZLOO�EH�SUHVHQWHG� LQ�6HFWLRQ� ,9��WKLV� ,PSOHPHQWDWLRQ�3ODQ�VHWV� IRUWK� SUHOLPLQDU\� SURJUDPV� DQG� SURMHFWV� WKDW� ZLOO� KDYH� D� SRVLWLYH� HIIHFW� RQ�UHGXFLQJ� WKH� H[LVWLQJ� EOLJKWLQJ� LQIOXHQFHV� DQG� VWRSSLQJ� WKH� VSUHDG� RI� DGGLWLRQDO�EOLJKW�LQ�WKH�3URMHFW�$UHD�

63(&,),&�*2$/6�$1'�2%-(&7,9(6�)25�7+(�352-(&7�$5($
5('(9(/230(17�*2$/6�$1'�2%-(&7,9(67KH�3ODQ�DQG�2UGLQDQFH�FROOHFWLYHO\�LGHQWLI\�WKH�IROORZLQJ�5HGHYHORSPHQW�SXUSRVHV�DQG�JRDOV��DPRQJ�RWKHUV�� 7KH GHYHORSPHQW� RI� SURSHUW\� ZLWK� FRRUGLQDWHG� ODQG� XVHV� FRQVLVWHQW� ZLWK� WKH�JRDOV��SROLFLHV�REMHFWLYHV��VWDQGDUGV��JXLGHOLQHV��DQG�UHTXLUHPHQWV�DV�VHW�IRUWK�LQ�WKH�&LW\
V�DGRSWHG�*HQHUDO�3ODQ�� (OLPLQDWLRQ�DQG�SUHYHQWLRQ�RI�WKH�VSUHDG�RI�EOLJKW��DQG�WR�FRQVHUYH��UHKDELOLWDWH��DQG� UHGHYHORS� WKH�SURMHFW�DUHD� LQ�DFFRUGDQFH�ZLWK� WKH�5HGHYHORSPHQW�3ODQ�DQG�IXWXUH�$QQXDO�:RUN�3URJUDPV�� (OLPLQDWLRQ� RI� HQYLURQPHQWDO� GHILFLHQFLHV� LQFOXGLQJ� LQDGHTXDWH� VWUHHW�LPSURYHPHQWV��XWLOLW\�V\VWHPV��SXEOLF�VHUYLFHV��DQG�WKH�SRWHQWLDO�VRFLDO��SK\VLFDO��DQG�HQYLURQPHQWDO�FKDUDFWHULVWLFV�RI�EOLJKW�� %HDXWLILFDWLRQ�DFWLYLWLHV� WR�HOLPLQDWH�DOO� IRUPV�RI�EOLJKW�� LQFOXGLQJ�EXW�QRW� OLPLWHG�WR�YLVXDO�EOLJKW��LQ�RUGHU�WR�HQFRXUDJH�FRPPXQLW\�LGHQWLW\�� ,PSURYLQJ�WKH�JHQHUDO�HFRQRPLF�FOLPDWH�DQG�FRQGLWLRQ�WKURXJK�WKH�VWLPXODWLRQ�RI�SULYDWH�VHFWRU�LQYHVWPHQW�LQ�WKH�IXOO�GHYHORSPHQW�RI�WKH�3URMHFW�$UHD�� :KHQ�QHFHVVDU\��WKH�DFTXLVLWLRQ��DVVHPEODJH��DQG�RU�GLVSRVLWLRQ�RI�VLWHV�RI�XVDEOH�DQG� PDUNHWDEOH� VL]HV� DQG� VKDSHV� IRU� FRPPHUFLDO�� LQGXVWULDO�� UHFUHDWLRQDO�� DQG�SXEOLF�IDFLOLW\�GHYHORSPHQW�� (QFRXUDJHPHQW� RI� WRXULVP�� LQFOXGLQJ� WKH� GHYHORSPHQW� RI� KLJK� TXDOLW\� KRWHOV��PRWHOV��UHVWDXUDQWV�DQG�PHHWLQJ�IDFLOLWLHV�� 3URYLVLRQ� IRU� WKH� HQKDQFHPHQW� DQG� UHQRYDWLRQ� RI� EXVLQHVVHV� ZLWKLQ� WKH� 3URMHFW�$UHD�WR�SURPRWH�WKHLU�HFRQRPLF�YLDELOLW\�
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� 3URYLVLRQ� RI� QHHGHG� LPSURYHPHQWV� WR� WKH� FRPPXQLW\
V� HGXFDWLRQ�� FXOWXUDO��UHVLGHQWLDO�DQG�RWKHU�FRPPXQLW\�IDFLOLWLHV�WR�EHWWHU�VHUYH�WKH�3URMHFW�$UHD�� 3URPRWLRQ� RI� SXEOLF� LPSURYHPHQW� IDFLOLWLHV� ZKLFK� DUH� VHQVLWLYH� WR� WKH� XQLTXH�HQYLURQPHQWDO�TXDOLWLHV�RI�WKH�3URMHFW�$UHD�� 5HPRYDO�RI�LPSHGLPHQWV�WR�ODQG�DVVHPEO\�DQG�GHYHORSPHQW�WKURXJK�DFTXLVLWLRQ�DQG�UH�SDUFHOL]DWLRQ�RI� ODQG�LQWR�UHDVRQDEO\�VL]HG�DQG�VKDSHG�SDUFHOV�VHUYHG�E\�DQ�LPSURYHG�VWUHHW�V\VWHP�DQG�LPSURYHG�SXEOLF�IDFLOLWLHV�� $OOHYLDWLRQ�RI�FHUWDLQ�HQYLURQPHQWDO�GHILFLHQFLHV� LQFOXGLQJ�VXEVWDQGDUG�YHKLFXODU�DQG�SHGHVWULDQ�FLUFXODWLRQ�V\VWHPV�� LQVXIILFLHQW�RII�VWUHHW�SDUNLQJ�DQG�RWKHU�VLPLODU�SXEOLF�LPSURYHPHQWV�� (QFRXUDJHPHQW�RI�FRRSHUDWLRQ�DQG�SDUWLFLSDWLRQ�RI�SURSHUW\�DQG�EXVLQHVV�RZQHUV�LQ�WKH�UHYLWDOL]DWLRQ�RI�WKH�3URMHFW�$GGLWLRQDOO\�� WKH� 3ODQ� LGHQWLILHV� WKH� IROORZLQJ� SURSRVHG� $JHQF\� UHGHYHORSPHQW�DFWLRQV�� 7KH� DFTXLVLWLRQ�� LQVWDOODWLRQ�� FRQVWUXFWLRQ�� UHFRQVWUXFWLRQ�� UHGHVLJQ�� RU� UHXVH� RI�VWUHHWV�� XWLOLWLHV�� WUDIILF� FRQWURO� GHYLFHV�� IORRG� FRQWURO� IDFLOLWLHV� DQG� RWKHU� SXEOLF�LPSURYHPHQWV�� 7KH� UHKDELOLWDWLRQ�� UHPRGHOLQJ��GHPROLWLRQ�RU� UHPRYDO�RI�EXLOGLQJV�� VWUXFWXUHV�DQG�LPSURYHPHQWV�� 3URYLGLQJ� WKH� RSSRUWXQLW\� IRU� SDUWLFLSDWLRQ� E\� RZQHUV� DQG� WHQDQWV� DQG� WKH�H[WHQVLRQ� RI� SUHIHUHQFHV� WR�RFFXSDQWV�GHVLULQJ� WR� UHPDLQ�RU� UHORFDWH�ZLWKLQ� WKH�UHGHYHORSHG�3URMHFW�� 7KH� GHYHORSPHQW� RU� UHGHYHORSPHQW� RI� ODQG� E\� SULYDWH� HQWHUSULVH� RU� SXEOLF�DJHQFLHV�IRU�SXUSRVHV�DQG�XVHV�FRQVLVWHQW�ZLWK�WKH�REMHFWLYHV�RI�WKH�3ODQ�� 7KH�DFTXLVLWLRQ�RI�UHDO�SURSHUW\�E\�SXUFKDVH��JLIW��GHYLVH�RU�DQ\�RWKHU�ODZIXO�PHDQV��RU��ZKHUH�LW� LV�GHHPHG�QHFHVVDU\��E\�H[HUFLVLQJ�WKH�SRZHU�RI�HPLQHQW�GRPDLQ�DV�SHUPLWWHG�E\�6HFWLRQ�����RI�WKH�3ODQ�� 7KH� FRPELQLQJ� RI� SDUFHOV�� SURSHUWLHV�� VLWH� SUHSDUDWLRQ�� DQG� FRQVWUXFWLRQ� RI�QHFHVVDU\�RII�VLWH�LPSURYHPHQWV�� $VVLVWLQJ� LQ�SURYLGLQJ� ILQDQFLQJ� IRU� WKH�FRQVWUXFWLRQ�RI�FRPPHUFLDO�DQG� LQGXVWULDO�EXLOGLQJV�WR�LQFUHDVH�WKH�SURSHUW\�WD[�YDOXDWLRQ�RI�WKH�3URMHFW�� 7KH� GLVSRVLWLRQ� RI� SURSHUW\� LQFOXGLQJ� WKH� OHDVH� RU� VDOH� RI� ODQG� DW� WKH� YDOXH�GHWHUPLQHG�E\�WKH�$JHQF\�IRU�UHXVH�LQ�DFFRUGDQFH�ZLWK�WKH�3ODQ�� 7KH� FORVXUH� RU� YDFDWLRQ� RI� FHUWDLQ� VWUHHWV�DQG� WKH�GHGLFDWLRQ�RI� RWKHU�DUHDV� IRU�SXEOLF�SXUSRVHV�
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5('(9(/230(17�352*5$06�352-(&76$1'�(;3(1',785(6�� ��<($5�3/$1
5('(9(/230(17�(;3(1',785(67KH� SUHOLPLQDU\� OLVW� RI� 5HGHYHORSPHQW� SURJUDPV� DQG� SURMHFWV� SURYLGHG� EHORZ�UHSUHVHQW� D� OLVW� RI� VWDII� LGHQWLILHG� DFWLRQV� WKDW�� LI� LPSOHPHQWHG�� ZLOO� KDYH� D� GLUHFW�SRVLWLYH�HIIHFW�RQ�WKH�HOLPLQDWLRQ�RI�EOLJKWLQJ� LQIOXHQFHV� LQ� WKH�3URMHFW�� � ,QDVPXFK�DV�WKH�SURSRVHG�SURJUDPV�QHHG�WR�EH�HYDOXDWHG�GXULQJ�WKH�FRXUVH�RI�DQQXDO�EXGJHWDU\�DSSURYDO�DFWLRQV��WKH�SURSRVHG�H[SHQGLWXUHV�KDYH�QRW�EHHQ�IXOO\�GHWHUPLQHG��DQG�LQ�PRVW� LQVWDQFHV��ZLOO�EH�D� IXQFWLRQ�RI�DYDLODEOH� UHGHYHORSPHQW� IXQGLQJ�� � 7KH�DQQXDO�EXGJHW�DSSURYDO�SURFHVV�ZLOO�EH�WKH�IUDPHZRUN�ZLWKLQ�ZKLFK�VWDII�SURSRVHG�SURJUDPV�ZLOO� EH� HYDOXDWHG� DQG� �FRPSHWH�� IRU� IXQGLQJ� DSSURYDO� E\� WKH� 5HGHYHORSPHQW�$JHQF\�%RDUG�
7KHUHIRUH�� WKH� FRVWV� SURYLGHG� EHORZ� DUH� SUHOLPLQDU\� HVWLPDWHV RI� JHQHUDO� $JHQF\��RSHUDWLRQV�� FRVWV� VXFK� DV VWDII� WLPH�� RXWVLGH� FRQVXOWDQWV� DQG� DWWRUQH\V�� DQG� VPDOO�H[SHQGLWXUHV�VXFK�DV�SODQQLQJ�VWXGLHV��ILQDQFLDO�IHDVLELOLW\�VWXGLHV��DQG�HQYLURQPHQWDO�DVVHVVPHQWV�HWF�� � 7KH�FRVW�HVWLPDWHV�GR�QRW� LQFOXGH�DQ\� IXQGV� WKDW�PD\�EH�XVHG�WR��DVVLVW��RU� �SDUWLFLSDWH��ILQDQFLDOO\� LQ�WKH�SURMHFW��RU�IXQGV�WKDW�PD\�EH�XVHG�WR� LQLWLDWH�WKH�SURSRVHG��ORDQ��SURJUDPV��� )XQGLQJ�IRU�WKH��0DLQ�6WUHHW�5HFRQVWUXFWLRQ��SURMHFW����670������LV�WR�EH�XVHG�IURP�75$161(7�DQG�673�IXQGV�
5('(9(/230(17�352*5$06�$1'�352-(&76�� ,PSOHPHQW�VHOHFW�UHFRPPHQGDWLRQV�IURP�WKH�6RXWKZHVW�6WXG\�DV�DSSURYHG�E\�WKH�$JHQF\�%RDUG�DQG�DV�LV�UHDVRQDEO\�DFKLHYDEOH�JLYHQ�WKH�ILQDQFLDO�FRQVWUDLQWV�RI�WKH�3URMHFW�$UHD�
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�� (QFRXUDJH� UHGHYHORSPHQW� RI� WKH� �1HOVRQ�6ORDQ�� DQG� �)HQWRQ�� SURSHUWLHV� LQ�FRRUGLQDWLRQ�ZLWK�2WD\�9DOOH\�5HJLRQDO�3DUN�SODQQLQJ�352-(&7('�$*(1&<�&267 ���������� (VWDEOLVK� D� EXVLQHVV� UHWHQWLRQ�UHORFDWLRQ� SURJUDP� WKDW� FRXOG� EH� GHVLJQHG� WR�IDFLOLWDWH� WKH� H[SDQVLRQ� DQG� UHORFDWLRQ�� LI� QHFHVVDU\�� RI� GHVLUDEOH� H[LVWLQJ�EXVLQHVVHV�WKDW�RWKHUZLVH�PD\�EH�IRUFHG�WR�OHDYH�WKH�&LW\�LQ�RUGHU�WR�HFRQRPLFDOO\�DIIRUG�DQ�H[SDQVLRQ���352-(&7('�$*(1&<�&267 ��������� (VWDEOLVK� DQ� LQGXVWULDO�FRPPHUFLDO� SURSHUW\� UHKDELOLWDWLRQ� ORDQ� DQG�RU� JUDQW�SURJUDP� WR� SURYLGH� ILQDQFLDO� LQFHQWLYHV� WR� LPSURYH� WKH� SK\VLFDO� LQWHJULW\� DQG�DSSHDUDQFH�RI�EXLOGLQJV�LQ�WKH�3URMHFW�$UHD�352-(&7('�$*(1&<�&267 ���������� 3ODQ� DQG� LPSOHPHQW� WKH� LQVWDOODWLRQ� RI� WZR� PRQXPHQW� VLJQV� WR� LGHQWLI\� WKH�HQWUDQFH�WR�WKH�0DLQ�6WUHHW�LQGXVWULDO�EXVLQHVV�GLVWULFW�352-(&7('�$*(1&<�&267 ��������� ,QLWLDWH� DQG� FRPSOHWH�� DV� LV� ILQDQFLDOO\� DFKLHYDEOH�� WKH� ILQDO� &LW\� SODQQLQJ�GHVLJQDWLRQV��*HQHUDO�3ODQ�DQG�=RQLQJ�� IRU� WKH��:HVW�)DLUILHOG��DQG��)DLYUH�6WUHHW��6WXG\�$UHDV�WR�FRPSOHWH�WKH�SODQQLQJ�WUDQVLWLRQ�IURP�&RXQW\�WR�&LW\�DXWKRULW\�352-(&7('�$*(1&<�&267 ���������� &RPSOHWH� WKH� LPSOHPHQWDWLRQ� RI� WKH� �0DLQ� 6WUHHW� 3DYHPHQW� 5HKDELOLWDWLRQ��SURMHFW�IURP�%URDGZD\�WR�,QWHUVWDWH������)XQGV�IRU�WKLV�SURMHFW�DUH�IURP�75$161(7��WKH������3URSRVLWLRQ�$·V�ô�FHQW�6DOHV� 7D[��DQG� WKH�673� �6XUIDFH�7UDQVSRUWDWLRQ�3URJUDP��352-(&7('�$*(1&<�&267 ���� $FWLYHO\�SDUWLFLSDWH�DQG�HQFRXUDJH�WKH�SODQQLQJ��LQFOXGLQJ�SODQQLQJ�WKH�VSHFLILF�ERXQGDULHV��RI�WKH�SRUWLRQ�RI�WKH�2WD\�9DOOH\�5HJLRQDO�3DUN�WKDW�LQWHUIDFHV�ZLWK�WKH�3URMHFW�$UHD�WR�LQFOXGH�DFWLYH��PXOWL�XVH�UHFUHDWLRQDO�DFWLYLW\�XVHV�ZKHUH�IHDVLEOH�352-(&7('�$*(1&<�&267 ��������7KH� WRWDO� SURMHFWHG� FRVWV� WR� WKH� 5HGHYHORSPHQW� $JHQF\� IRU� UHGHYHORSPHQW�SURJUDPV�DQG�UHSRUWV�ZRXOG�EH����������
+2:�*2$/6��2%-(&7,9(6��352*5$06�$1'�(;3(1',785(6:,//�(/,0,1$7(�%/,*+7
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(DFK� RI� WKH� DERYH� GHVFULEHG� SURJUDPV� DQG� UHODWHG� H[SHQGLWXUHV� ZLOO� IXUWKHU� WKH�VWDWHG� JRDOV� RI� WKH� 3ODQ� WR� UHGXFH� H[LVWLQJ� EOLJKWLQJ� LQIOXHQFHV� DQG� SUHYHQW� WKH�FRQWLQXDO�VSUHDG�RI�EOLJKW�LQ�WKH�3URMHFW�$UHD���7DEOH���LV�D�PDWUL[�ZKLFK�LGHQWLILHV�KRZ�HDFK� RI� WKH� HLJKW� ���� JHQHUDO� SURJUDPV� DQG� SURMHFWV� SRVLWLYHO\� HIIHFW� HDFK� RI� WKH�VHYHQ�����JHQHUDO�EOLJKWLQJ�FRQGLWLRQV�WKDW�FXUUHQWO\�H[LVW�LQ�WKH�3URMHFW�$UHD�
*2$/6�$1'�2%-(&7,9(6�� +286,1*

&DOLIRUQLD
V�&RPPXQLW\�5HGHYHORSPHQW�/DZ�UHTXLUHV�WKDW�QRW�OHVV�WKDQ�����RI�DOO�WD[�LQFUHPHQW� JHQHUDWHG� E\� WKH� 3URMHFW� VKDOO� EH� XVHG� IRU� WKH� SXUSRVH� RI� LQFUHDVLQJ� RU�LPSURYLQJ� WKH�FRPPXQLW\
V� VXSSO\�RI�YHU\� ORZ�� ORZ��DQG�PRGHUDWH� LQFRPH�KRXVLQJ���7KH�ODZ�UHTXLUHV�WKDW�DW�OHDVW�����RI�DOO�QHZ�RU�UHKDELOLWDWHG�GZHOOLQJ�XQLWV�GHYHORSHG�ZLWK�KRXVLQJ�DVVLVWDQFH�E\�HQWLWLHV�RWKHU�WKDQ�WKH�$JHQF\�LQ�D�5HGHYHORSPHQW�3URMHFW�$UHD�EH�DIIRUGDEOH�WR�ORZ�DQG�PRGHUDWH�LQFRPH�KRXVHKROGV��RI�ZKLFK�����PXVW�EH�IRU��DQG�RFFXSLHG�E\��YHU\�ORZ�LQFRPH�KRXVHKROGV���$GGLWLRQDOO\��DIIRUGDEOH�GZHOOLQJ�XQLWV�VKDOO�UHPDLQ�DIIRUGDEOH�IRU�WKH�ORQJHVW�IHDVLEOH�WLPH��XVXDOO\����\HDUV��EXW�QR�OHVV�WKDQ�WKH�SHULRG�RI�ODQG�XVH�FRQWUROV�HVWDEOLVKHG�LQ�WKH�3URMHFW�SODQ�����\HDUV��
$WWDFKHG� LV� WKH� UHTXLUHG� +RXVLQJ� ,PSOHPHQWDWLRQ� 3ODQ� ZKLFK� DGGUHVVHV� WKH� NH\�UHTXLUHPHQWV� RI� �$%� ������� � 7KH� +RXVLQJ� 3ODQ� LV� FRPSUHKHQVLYH� DQG� LQFRUSRUDWHV�UHODWLYH� KRXVLQJ� SURJUDPV� DQG� H[SHQGLWXUHV� IRU� HDFK� RI� WKH� $JHQF\
V� ILYH� SURMHFW�DUHDV�� �$V� WKH�+RXVLQJ�3ODQ� LQGLFDWHV�� WKH�&LW\
V�KRXVLQJ�SURJUDPV�DQG�H[SHQGLWXUHV�DUH�FRPSUHKHQVLYH��DJJUHVVLYH�DQG�GLUHFWO\�LQFUHDVH�DQG�LPSURYH�WKH�VXSSO\�RI�ORZ�DQG�PRGHUDWH�LQFRPH�KRXVLQJ�XQLWV�
+286,1*�*2$/6�$1'�2%-(&7,9(67KH�3ODQ�LGHQWLILHV�WKH�IROORZLQJ�KRXVLQJ�JRDOV��DPRQJ�RWKHUV�� (QFRXUDJHPHQW�RI�FRRSHUDWLRQ�DQG�SDUWLFLSDWLRQ�RI�UHVLGHQWV�LQ�WKH�UHYLWDOL]DWLRQ�RI�WKH�3URMHFW�� (VWDEOLVKPHQW� RI� D� SURJUDP� ZKLFK� SURPRWHV� WKH� UHKDELOLWDWLRQ� RI� WKH� H[LVWLQJ�KRXVLQJ�VWRFN�� 3URYLVLRQ�RI�ORZ�DQG�PRGHUDWH�LQFRPH�KRXVLQJ�DV�UHTXLUHG�WR�VDWLVI\�WKH�QHHGV�RI�YDULRXV�DJH�DQG�LQFRPH�JURXSV�RI�WKH�FRPPXQLW\��PD[LPL]LQJ�WKH�RSSRUWXQLW\�IRU�LQGLYLGXDO�FKRLFH��DQG�PHHWLQJ�WKH�UHTXLUHPHQWV�RI�6WDWH�ODZ�� (QFRXUDJHPHQW� RI� WKH� HVWDEOLVKPHQW� DQG� PDLQWHQDQFH� RI� �EDODQFHG�QHLJKERUKRRGV�� FKDUDFWHUL]HG� E\� D� SODQQHG� GLYHUVLW\� LQ� EXLOGLQJ� VLWHV�� GHQVLW\��KRXVLQJ��DQG�ODQG�XVH�$GGLWLRQDOO\��WKH�3ODQ�LGHQWLILHV�WKH�IROORZLQJ�KRXVLQJ�DFWLRQV�
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� 7KH� UHKDELOLWDWLRQ�� GHYHORSPHQW� RU� FRQVWUXFWLRQ� RI� DIIRUGDEOH� KRXVLQJ� LQ�FRPSOLDQFH�ZLWK�6WDWH�ODZ�� 3URYLGLQJ� WKH� RSSRUWXQLW\� IRU� SDUWLFLSDWLRQ� E\� RZQHUV� DQG� WHQDQWV� DQG� WKH�H[WHQVLRQ� RI� SUHIHUHQFHV� WR�RFFXSDQWV�GHVLULQJ� WR� UHPDLQ�RU� UHORFDWH�ZLWKLQ� WKH�UHGHYHORSHG�3URMHFW�� 3URYLGLQJ� UHORFDWLRQ� DVVLVWDQFH� WR� GLVSODFHG� UHVLGHQWLDO� DQG� QRQ�UHVLGHQWLDO�RFFXSDQWV�� $VVLVWLQJ� LQ�SURYLGLQJ�ILQDQFLQJ�IRU� WKH�FRQVWUXFWLRQ�RI�UHVLGHQWLDO�XQLWV�WR� LQFUHDVH�WKH�UHVLGHQWLDO�SURSHUW\�WD[�YDOXDWLRQ�RI�WKH�3URMHFW�� 3URYLGH� IRU� WKH� UHWHQWLRQ� RI� FRQWUROV�� DQG� WKH� HVWDEOLVKPHQW� RI� UHVWULFWLRQV� RU�FRYHQDQWV� UXQQLQJ� ZLWK� WKH� ODQG�� VR� WKDW� SURSHUW\� ZLOO� FRQWLQXH� WR� EH� XVHG� LQ�DFFRUGDQFH�ZLWK�WKH�3ODQ�� 7KH�DFTXLVLWLRQ�DQG�GLVSRVLWLRQ�RI�SURSHUW\�IRU�WKH�SXUSRVH�RI�SURYLGLQJ�UHORFDWLRQ�KRXVLQJ��DV�PD\�EH�UHTXLUHG��WR�LPSOHPHQW�WKH�REMHFWLYHV�RI�WKH�3ODQ�
+286,1*�$&7,9,7,(6$V�SURYLGHG�LQ�PRUH�GHWDLO�LQ�WKH�+RXVLQJ�,PSOHPHQWDWLRQ�3ODQ��LW�LV�HVWLPDWHG�WKDW�QR��]HUR��KRXVLQJ�XQLWV�ZLOO�EH�GLVSODFHG�RYHU�WKH�QH[W�ILYH�\HDUV�DV�SDUW�RI�UHGHYHORSPHQW�DFWLYLWLHV� LQ� WKH� 3URMHFW� $UHD�� � $GGLWLRQDOO\�� QR� KRXVLQJ� GHYHORSPHQW� LV� FXUUHQWO\�SODQQHG�WR�EH�GHYHORSHG�RYHU�WKH�VDPH�SHULRG���1HYHUWKHOHVV��VKRXOG�WKH�QHHG�DULVH��UHSODFHPHQW�KRXVLQJ�VLWHV�PD\�EH�ORFDWHG�LQ�WKH��:RRGODZQ�3DUN����%URGHULFN
V�2WD\�$FUHV���DQG�VRXWKZHVWHUQ��'RURWK\�6WUHHW��FRPPXQLWLHV���)LQDOO\��LW�LV�HVWLPDWHG�WKDW�DQ�DQQXDO�SURGXFWLRQ�RI�DSSUR[LPDWHO\����KRXVLQJ�XQLWV�DUH�HVWLPDWHG�WR�EH�GHYHORSHG�DQG�RU� �DVVLVWHG�� LQ� VRPH� PDQQHU� WKURXJKRXW� WKH� &LW\� RYHU� WKH� QH[W� ILYH� \HDUV���7KHUHIRUH��LW�LV�UHDVRQDEOH�WR�DQWLFLSDWH�WKDW�VRPH�SRUWLRQ��DOWKRXJK�XQGHWHUPLQHG��RI�WKH�WRWDO�SURGXFWLRQ�RI�����XQLWV�ZLOO�EH�ORFDWHG�ZLWKLQ�WKH�3URMHFW�$UHD�

&21&/86,21
$GRSWLRQ�RI�WKLV )LYH�<HDU�,PSOHPHQWDWLRQ�3ODQ�VKDOO�QRW�FRQVWLWXWH�DQ�DSSURYDO�RI�DQ\�VSHFLILF�SURJUDP��SURMHFW�RU�H[SHQGLWXUH�DQG�GRHV�QRW�FKDQJH� WKH�QHHG� WR�REWDLQ�DQ\�UHTXLUHG�DSSURYDO�RI�D�VSHFLILF�SURJUDP��SURMHFW�RU�H[SHQGLWXUH�IURP�WKH�$JHQF\�RU�FRPPXQLW\�� � 7KH�SURMHFWV�GHVFULEHG� LQ� WKH� ,PSOHPHQWDWLRQ�3ODQ�DUH�H[DPSOHV�RI�XQGHUWDNLQJV�ZKLFK�ZLOO�PHHW�WKH�JRDOV�DQG�REMHFWLYHV�RI�WKH�5HGHYHORSPHQW�3URMHFW��2WKHU� SURMHFWV� ZKLFK� PHHW� SURJUDP� UHTXLUHPHQWV� PD\� DOVR� EH� SXUVXHG� E\� WKH�$JHQF\�
7KLV�LV�WKH������² �����,PSOHPHQWDWLRQ�3ODQ�IRU�WKH�6RXWKZHVW�5HGHYHORSPHQW�3URMHFW���7KLV�SODQ�ZLOO�EH�UHYLHZHG�E\�WKH�$JHQF\�DW�OHDVW�RQFH�ZLWKLQ�WKH�ILYH�\HDU�WHUP�RI�WKH�
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3ODQ��DQG�ZLOO� WDNH�SODFH�DW�D�SXEOLF�KHDULQJ�QR�HDUOLHU�WKDQ�WZR�\HDUV�DQG�QR�ODWHU�WKDQ� WKUHH� \HDUV�DIWHU�DGRSWLRQ�RI� WKLV� LQLWLDO� ,PSOHPHQWDWLRQ�3ODQ�� � 7KH�$JHQF\�ZLOO�KROG�D�UHTXLVLWH�SXEOLF�KHDULQJ�DQG�DGRSW�D�QHZ�,PSOHPHQWDWLRQ�3ODQ�HYHU\�ILYH�\HDUV�IURP� WKH� GDWH� RI� DGRSWLRQ� RI� WKH� ,QLWLDO� 3ODQ�� � 7KH� ,PSOHPHQWDWLRQ� 3ODQ� PD\� EH�DPHQGHG�E\�WKH�$JHQF\�DW�DQ\�WLPH�IROORZLQJ�D�QRWLFHG�SXEOLF�KHDULQJ�
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7$%/(��6800$5<�2)�5('(9(/230(17�352*5$0�,1)/8(1&(�21�%/,*+7
7KH�IROORZLQJ�FKDUW�LQGLFDWHV�WKH�EOLJKWLQJ�FRQGLWLRQV�LGHQWLILHG�LQ�WKH�6RXWKZHVW�5HGHYHORSPHQW�3URMHFW�$UHD�WKDW�ZLOO�EH�DIIHFWHG�E\�WKH�SURSRVHG�5HGHYHORSPHQW�3URJUDPV�

,'(17,),('�%/,*+7,1*&21',7,2166287+:(67�5('(9(/230(17�352*5$06 ,1$'(48$7(�,1)5$6758&785( 121�0$5.(7$%/(�3523(57,(6
,1$'(48$7(�&20081,7<�)$&,/,7,(6 '(7(5,25$7('�6758&785(6 ,1&203$7,%/(�0,;('�86(6 9,68$/�%/,*+7 ,168)),&,(17�3$5.,1*

,PSOHPHQW�WKH�6RXWKZHVW�6WXG\ zz zz zz(QFRXUDJH�5HGHYHORSPHQW�RI�)HQWRQ�DQG�1HOVRQ�6ORDQ�SURSHUWLHV zz zz zz zz zz zz zz
(VWDEOLVK�%XVLQHVV�([SDQVLRQ�5HWHQWLRQ zz zz zz(VWDEOLVK�%XLOGLQJ�5HKDELOLWDWLRQ zz zz zz&RPSOHWH�/RFDO�3ODQQLQJ�RI�6SHFLDO�6WXG\�$UHDV zz zz zz zz&RPSOHWH�0DLQ�6WUHHW�3DYHPHQW�5HKDELOLWDWLRQ zz zz zz
0RQXPHQW�6LJQV zz zz zz zz2WD\�9DOOH\�5HJLRQDO�3DUN�3ODQQLQJ zz zz ●● zz zz zz
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7$%/(��352-(&7�$5($�352),/(
/$1'�$5($� $SSUR[LPDWHO\�������DFUHV
%281'$5<� 7KH� ERXQGDULHV� RI� WKH� 3URMHFW� $UHD� FRPSULVH� D� ODUJH�WHUULWRU\�ZKLFK�FRQWDLQV�WKH�PRVW�EOLJKWHG�FRPPHUFLDO�DQG�LQGXVWULDO� DUHDV�� � 7KH� ERXQGDULHV� IROORZ� D� YHU\� VHOHFWLYH�SDWK� DQG� WKHUHIRUH� DUH� YHU\� LUUHJXODU�� � 7KH� 6RXWKZHVW�3URMHFW�$UHD�LQFOXGHV�� PRVW� SURSHUWLHV� DORQJ� 0DLQ� 6WUHHW� IURP ,QGXVWULDO�%RXOHYDUG�WR�0HOURVH�$YHQXH� PRVW� SURSHUWLHV� DORQJ� 7KLUG� $YHQXH� EHWZHHQ� 0DLQ�6WUHHW�DQG�1DSOHV�6WUHHW� VRPH� SURSHUWLHV� DORQJ� 3DORPDU� 6WUHHW� EHWZHHQ�%URDGZD\�DQG�%D\�%RXOHYDUG� PRVW� SURSHUWLHV� DORQJ� WKH� QRUWK� VLGH� RI� $QLWD� 6WUHHW�EHWZHHQ�,QGXVWULDO %RXOHYDUG�DQG�,QWHUVWDWH��� DOO�SURSHUWLHV� LQ�WKH�:HVW�)DLUILHOG�DUHD�ORFDWHG�ZHVW�RI�,QWHUVWDWH���EHWZHHQ�3DORPDU�6WUHHW�DQG�$QLWD�6WUHHW� WKH� SURSHUWLHV� RQ� WKH� ZHVW� VLGH� RI� %D\� %RXOHYDUG�EHWZHHQ�3DORPDU�6WUHHW�DQG�/�6WUHHW� PRVW� SURSHUWLHV� LQ� WKH� EORFN� ERXQGHG� E\� ,QGXVWULDO�%RXOHYDUG��/�6WUHHW��%URDGZD\��DQG�$UL]RQD�6WUHHW� PRVW�SURSHUWLHV�DORQJ�%URDGZD\�EHWZHHQ�1DSOHV�6WUHHW�DQG�-�6WUHHW
/$1'�86(� 7KH� 3URMHFW� $UHD� FRQVLVWV� SULPDULO\� RI� OLJKW� LQGXVWULDO� DQG�UHWDLO�FRPPHUFLDO�XVHV���7KH�OLJKW�LQGXVWULDO�XVHV�DUH�ORFDWHG�DORQJ�0DLQ�6WUHHW��WKH�:HVW�)DLUILHOG�DUHD��DQG�WKH�/�6WUHHW�DUHD�� � 7KH� UHWDLO�FRPPHUFLDO�DUHDV�DUH� ORFDWHG�DORQJ�WKH�7KLUG� $YHQXH�� %URDGZD\�� DQG� 3DORPDU� 6WUHHW� VHJPHQWV���6HYHUDO� UHVLGHQWLDO� HQFODYHV� DUH� GLVSHUVHG� WKURXJKRXW� WKH�3URMHFW�$UHD���7KH\�DUH�ORFDWHG�RQ�'HO�0DU�$YHQXH�HDVW�RI�7KLUG� $YHQXH�� WKH� %URGHULFN
V� 2WD\� $FUHV� DUHD� VRXWK� RI�0DLQ� 6WUHHW�DQG�HDVW�RI�0DFH�6WUHHW�� WKH�:RRGODZQ�3DUN�DUHD�RQ�WKH�QRUWK�VLGH�RI�0DLQ�6WUHHW�DQG�ZHVW�RI�0HOURVH�$YHQXH�� WKH� -DFTXD� 6WUHHW� DUHD�� WKH�:HVW )DLUILHOG� DUHD��DQG�WKH�:DOQXW�6WUHHW�DUHD���7KH�6RXWKZHVW�3URMHFW�$UHD�LV�FKDUDFWHUL]HG� E\� D� PL[WXUH� RI� WKHVH� XVHV� ZKLFK� UHVXOWV� LQ�VLWXDWLRQV�RI�LQFRPSDWLELOLW\�DQG�EOLJKW
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'$7(�$'237('� 7KH� 3ODQ� IRU� WKH� 6RXWKZHVW� 5HGHYHORSPHQW� 3URMHFW� $UHD�ZDV� DGRSWHG� RQ� 1RYHPEHU� ���� ����� E\� 5HGHYHORSPHQW�$JHQF\� 5HVROXWLRQ� ������ DQG� &LW\� &RXQFLO� 2UGLQDQFH���������7KH�3ODQ�ZDV�DPHQGHG�LQ�$XJXVW������WR�DGG�WHQ�DFUHV�RI�SURSHUW\�
3/$1�7(50�/,0,7� ���\HDUV��H[SLUDWLRQ�GDWH��������
(0,1(17�'20$,1�/,0,7�

7KH� XVH� RI� HPLQHQW� GRPDLQ� HQGV� LQ� ������ EXW� PD\� EH�H[WHQGHG�IRU����DGGLWLRQDO�\HDUV���(PLQHQW�GRPDLQ�PD\�QRW�EH�XVHG�WR�DFTXLUH�UHVLGHQWLDOO\�]RQHG�GZHOOLQJ�XQLWV��XQOHVV�WKH�RZQHU�FRQVHQWV7$;�,1&5(0(17�/,0,7� ���� PLOOLRQ�� WR� EH� DGMXVWHG� DQQXDOO\� EDVHG� RQ� WKH�&RQVXPHU� 3ULFH� ,QGH[� VLQFH� ������ � 7KH� DGMXVWHG� OLPLW� IRU������LV������
 PLOOLRQ�
%21'('�,1'(%7('1(66� ����� PLOOLRQ�� WR� EH� DGMXVWHG� DQQXDOO\� EDVHG� RQ� WKH�&RQVXPHU� 3ULFH� ,QGH[� VLQFH� ������ � 7KH� DGMXVWHG� OLPLW� IRU������LV�������
 PLOOLRQ
&855(17�7$;�,1&5(0(17� ��������
 QHW� RI� WKH� KRXVLQJ� VHW�DVLGH� DQG� SDVV�WKUX�DJUHHPHQW

%DVHG�RQ�5RVHQRZ�6SHYDFHN�*URXS�6RXWKZHVW�6WXG\������8SGDWH


